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2 . wsfo yftre tositot H totttott wH is ftp? TOPfon^tfr 

H TORT: 3I$cU979 Hi uH<l $1,1981 A 30 ^ eft 3[TOft i ftp? ftETfaft 3TIEIR TO ftsrPft W TO? 
2325 TOpfrTO 3fr? 1085 cj44lTO 3TTTO? TO TOfty 4> TOT <J?>£ ye£ TO? fty TO? ^ I 3TRTO 4 pp 

ftRrar 215 /-W? yftr d4ftex! wfcrenf ftstfftcr ft>ro toit err 1 MecieiK^ is ttm Pwh toto i> 
ctrjTfR yeeT ftfTOR 1 ?roi<T$ti987 ^ Hi crtotoct u?4to 5 y4 45 3 rt 4 t 1 

Hi^JfTR, yeeT ftRTTO 1 vjHc[^, 1987 4f 315/-WJ yftr TOffte? yftl<T4 TRTtf^jIltR TOTO SR | TO? 
TO? ^T: 1 TOTO?ft,1992 4? TORtftm TOTOf> 444/-TOP? yfcT erfftTO? yftm4 I 3FTeR 

Ti?rm i vu^fi,i997 4 ft tor t i to^hn, wi 4 i\HH tots 4 3 rgroft ^fp? tot fft?ny 4 

ftet ^? WjflftcT ^TcT3T ftRTTO 570/-TOTO? yftl TOfftTO? yfaeft nft+ftitf ft>?R t I TT^tPRT TO? TO 
TORT ftft 5TO 23 u£TOftl998 TO? 3IITOftfc1 5TR4 t^TO 4 3TgftftcT <ft R^ eft | TO £T?T RF TTfcfFT 

ftfty wttor toT toto£ sfjrTtoi 3TTOe,i998 4.4 to ftro tor en i yftj, tot cr> yiftro? 0 ! tot 
to ft toi4 is tottot tortot 4 toT^ 3ij4lcM rfr Rft i?sn sit i 

3 . ftpftft 4 we font t ft> xjft> yft is RH/yeeT ftroy is mfm is #i 4 
tot&ii^ tot4 to inPr«b'i u i ftyviHft t, Bnftp? toffT 3?y srw[,i998 4 4 tocto to? ygft ft 4 ft to? 
1 toM 1,97 4 yroft yeer ftroy ft triTtot 4 Tftftci totto! ft? yferat ft? totjci ft? t ftfR 

1 TOTOTft,1997 4 gefayp? 4 F*?ft ST7T TTTrtPRT TO TO 3Pf??TOf ftp? i foP? 3ig#T f^TO t I 

4 . MRci y^Pt cfc 3 i^hr ^>r wrem wH 4^i^(4*c>h to^PRto 

PrPr^g (TT^rtten^t) afR srfar ^4 (^RMrarrf) H yfMfcRT f^ro 

w «rr i 


%ref fciPr^ 

4 ^mrr t % itoitPct wWtJrr to Profei%H toto! ^ 3r3tto4 Hi 

3FHie,TOT WT 4 3lPr^ t :~ 

CO wrPh* araPr 4 yror ^rro i 4 ^ is fenj, to ^ yg^ w^> is tot 
4 TOPSterrf# 4 1979 4 215/-top? ypr yMro ^ct aiPw to to ^thet 

to? 4 y?r ttbrPt 4r 1 

(ii) TO ^ f^TOTT 3fr? TTRTTTOT ^?T WW 4 3?R ypRpfr TOjTTO ^TOT ^ 

TOT3J5 215/—TOP? TO yTSITOT ^4 1987 370/-TOP? (72 ylcRItT), c|4 

1992 4 444/—TOPJ TOT^ qfrT-TOfrT f^TOTT W eR | <?I4 cT TOcTFU.t ^ TOTOT 

srfocjj y4mTO3tf irt czm ^ TOPicrifr toPt is toto^ yror H yixPy^ amPr 4 

TOPft3?#4r 5RT ftp? TO? TO5TOT TOt TOTO-3TTO3I TOIrT ^? ^ ^.it I 

(iii) WTe «Pr 4 to4 tott 4, 4feM ene TOt uTcrnjft 3?R ft^r cren tNtr to ftrorr ozra 

ftrorr to 4 ^r ye^ TO4ry|gPr4y4tgyt 1 gft ^i 

^a-TO3iy, TOgMcfi/TOeR toto 4, ftgrfry 3fR trto 4totoptt to to 4 yro^lTOf^r 

5RT TTOT 3PT4 <34 TO? ft^TOT TORT ^ | B^ftp?, '3 m4'T 1 c 1 dl<ld TO 3IN'l L i| ft>7P? 

4 TOTTOT ^ftKT TO^t t I 
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[iv; tjjft of r j I cl 3ft? t^cpw OTT? ft f4WI^ gT?T ^ gyt ^ 3TF5T cFF ctftftcff gRT cRJcT 

f^RT ufT ^T % | cfft ijtfT cTFIcT 3?R faePRT JRTtf HR if 2543 cRf 

wj yy ajwfSto *jri 3 ht hr ft site t i 

(v) ^ f^TTJ ^ fofTT xjpfr cTRcT y? 18 yfcTTIcT ft cJlfaf&Fh H? cTP^ ^rFH fSTc^oT 

igf^cT ?rff t l ^ if 3TR HT»ft cZR Tnf^TcT Ifct f C#? ^HrfcR 3ft? 

^ 3rfSf^cT y^TRt ft 3RR ^ ?nftor Hlf %?T RRT I 

(vi) ywft t Ry ? ijftre y? yrntf yfcr Ito hh 85 /-w y?t y? yf qic:^ 3 ?r yvRf ctstt 

wii ^ tft?r, *rejtfr cTcT, tftft, 3yfr ftft 3Rj hrr yy yynt ft §5Ri if 
igwiR | l yrR ft fcP? yie?jot. yyr?t ft vvRrR tr h> 

yyyH ft yyqtt x£\ hrt Ht hr yf£RT t sfr? h r rtstt ft yn?^ hr ft 

efTgA^ HPt PNt HR if Iffe <PHHT '3f%RT H|f I I 

(vii) MWfrff t Xjfop f?T HPR f^RfrcT t aft? H 5 ! 3RTf§R5 gfcfwtt Mel if R3T ‘lRT 

13ft? VWfla ff l# 5>T 3TftcTR Wft if %. 3RH % HRcT SPTPft H#f Itct I HH^f HFR 
aft? g?Rcr it ft$ itt ypry> nrgyR ft "3H<£t y?y ^ ft eRdT y>t RHiftn 

Wtft t I ft Mci §HT HH ft ftftiRRi £ yf^TWRHR hr ^ 

ft y>l'?°l clvifl ^ 3R I, fuTCRt 3idd: yr?THf 3>T yRR u l, ?jyT d4*!dT if yn¥f aft? 

WW X3M^r *t ? ft ftft £ I 

(viii) tjH4t3n4^t it yrR if wr 3 frw>t ^FreR f^n 13#^ 

fvTW^ feHf yRf^l^ 3fc?rflfy> y^Jctfj 3?RR ^I, y?t yRyid vflft g 1 ? t. HW 3TFt 

wfltl't % ^ <fc fcFJ WT HTRT cf7[ t | 


3frp xnrg (jffitft&j j) 


fi) 2 t*M ^ 30 <wf ^ fcm 3 ?|y y ^7 ft 5 yfcreicT f^Rrv ^ wftftt 

^ t ft, fuRRf 5^^^? 3rf¥^?cRT ^T »Tfcf ijr’qwj ^ t^h | f^?yc[ 
<Pt 215/-W[ % «T¥T«R 370/-WJ 3?R 2=f: 444/-WI? f^RT RRT 3?R yfcf 

57o/-w> ^ y?Ft 3>r fr ft un Tlr I i f^ry ^ M 

Hy if RTcft %, H^tyT ^ ny if ^rlt i 30 ^rrtt •dRc;idi<i> 3?yf^t 
Ifft 1 y^ f^n? if 3?ftf$yddi ft yyyiy ^yr ^ ft umy t 1 



5 . 

^lt y| «Jf 


fti ft RFlTfr y? ytvjRT y|f eRT 3 ?R yfcrf^RT RyrT yr? Yfy>cfT % 5 ent ft «TR 
f^n? ^ f^ifcf yy? Itft 1 ysjf&, ■gyr^tfcf lF?f, ufr Tff^yrcyy> 3 ?f^e{d?n fjfurd 
wft yy y>RR nit It Rynfr 1 y?ct 5 ft ft fen? 5 yfct?R ^ aft? yy 7 

yfcRTH 8 yfcPfld aft? ^H: 11 yfcP*TcT W? ^Rtt^rT y^ stt? 5 ft ft HR 16 ytcfyicT 
^ 18 yRtyid y? h«rr #yr ft ^iy if i wifcR yrf^y'r ft 3Rcr tffTf 

RI'H 3PRT tfifi W<*>K gRl ^dyi| Hit y?t Hi | 

3fr? €Wt#3fT| ^ str f^yf&Ri ^'^Pt Hyeft arF^ift ^ q if 
I 3 tq% HTR if <flltc*t % PtRIj'HR y 4 y f^RT t :- 


fi) sttt ft h| f^yf^Ri €litlt 3 fR TRntt 3 n^fr £ f4ry y t? y^r 

ftHT war #? WcyPty? 3Htn? hy ansnftd I i wi rm q<ST 
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3RR ft ft ftcR 3jfh7 TETS-THTS *R TTF<T '*TTTrT TRcFR ft er 

?R *Ef>cfT t I 

(H) gRT IRcIllftct 3fft ?fft?TcTcTT ft RRlcft fft>RI ft rTFTcf, *jfft ft 

3TvjTR ^c?J, <5(Strict ft STgftftcT ^7 3nfft <R fft?R fft? f^TT ' Tftfolft ftf t I 

(iii) XRP&wftftt g5T clft fft> 5TT#Hcp 3T^ ft ft ?T3R? ft ?STft ft fePJ 

ft 1979 ft 215/-RR[ ft 3grT 3{fft<I> <R ft f$R[ 7T?HcT g3IT, Hsff 
ft I TFTcf ?>Rft ft SIR ft R3ft §lf ft? TO ytoft ft ftgftTT % 215/-WJ 
ft <R fft?cT ft eft | 

(iv) l?Wft3ir#7ft 3HSTR, fuRFR TCST ??/?T?f|EI? <?? fft?7T«r cHIRT tfTdT t, ft 

ft ffttPcT T?T ft | cR/tT^T cR ?5T ftlfttR *jfft ft cTFRT 3ieftcT 

t^-WcR, g?*><JR 3ITf^ ft cTHTcT 3?f? ft ft ftTFT fftj ^ fft>RT ft cTFRI, 

anft ft eqR ft 773 ft §? fftrft ^Tcft ft, ftitft r?>rcftfft> ijfos ft *p 

dre, fftRRT HSt? ft qp5Fft ^ UgftM ft feH? fft?T uff T?T t, ft ft?> 50 ftfe? 

^7 gJfS^R fft? ?<? ft? ft Tdft *R Ucejlfftcl T?cft f | TR 

Wftan^ftt gRT ffteIR ftt fftSFT W t I 'TR? eR 3fI?R 3lftrl «fft ftjftcR 
’'R fftwcft ufRft t ftR TO ft 3Fq IRftrffft gRT ciR ft irpft^nft ?>T *PR ftf 
vJ<5cn I ftteftftt TfR ft fftcpRT ft feP? ftjft SRI ftq'ST TRpftan^ftt tr gift t^[ |r | 

(v) to ft 1992 ft Eire: ft? ft rrr fftwft; {<*) ftaft# ftt uicirjf^; aft? 

Ct) fftg? ftfc ft?R M fft^Rf ftftt ^ETT ft ^EIR %®rr % I ?>Rftf^ 

I?fft5 ftt ftSRWf crfftft ft 3Itfftt 7T?> ^cn4 ft fcP? ft ft RgT ft | 

ftft fft^RT ^iftf ftt efFRT ftr ?^T ^7 ftftlfftcT ?Rft ft vfts?T ftt| TTeRT 

^Tft t I 

(vi) ftftt HHlcI (12 ufcRlcf SJK3T ftf? ftftt ?>! 6 mRRki 3TT?), fftlft 3RT 

fftHT W t, Wi 18 yfftTET ftt ^7 3PRITft ’jtft fftTHR fftq? fftTR 7RT 
% I 3 Jr 4 (ft<P ?lfft SHI ?Rft fl? EJTS ft? ft q|f?cD 3 ^ 5 RT ? 5 lft ?R RlgT f | 

IFHfft?, TO ft ^ fft^PTT SWT7 ft 3 ufifeld ?5T TTl ft lft ^ W< &F \ ^l l fftd fftm f | 
X ^ST fft^IS 1 ft ftfttEPT ft felV ?^ld ft 3I^frR fftfft^ cftft tR ^cS^RT 

ft YUfftR ffttR viTHT St’TT | 

. ;. T$&5 tR ft f ft l M HTR fft fft H ftcnftt ft fft? t a?TT ^rfcpr 

‘rcer <r ft 7T3? Ene^j^b ft ftt -geETr efrtt ftra ?# t i 

(vii. e-eer ^7 35 J Sigfttfft? f%^tcff ft ST^TTR fftsR uR?T t | gRI 

■' “<FR ft rftft <3£ftgft 3iq?T 3lftgft 3T3IR H^frT ft fft^TTII W7 
ft ftftER ft TTmO >. TT ft WT ft Tc-i RRT vjfTcTT f | 

Ox) ft’aigfttf^T ft aignr srt ft tj$ ft 

fcHJ TO ft ft? TT% ^T yrcTH fft?T t, Iftift ?TR ft 3R1?H ft ^ ft ?ft RPfT 
'5TT '«<r>cii I 
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6. ?q qiqdf # if qq> qgqtT ^qqi^ g pftfe ftl *4 «ff I qgqq %qqrf q> 

qtqq PlMfeff&rf cT 5 > f^TJ qq £ :- 

^tflgiRq Held Rj|q 

(i) qq^terr^t ^ qs£ q? ^ q^s 3 rqwq qq t i 3 ft qsr ^r afk srf^qs 
#tt qrfeq f tjf qqs tycteiftre f^rwr aft i 

(ii) Fq q|cT sRrq Ft^r 3HN qq^ton^tfr foqft 3RT (qqf) srqqerrq qq qdT qnq i 

(iii) ^F qqffeH qtf 1997 if % 3 T oTRi stt, F^r apft cTq> q# foqr w t f <^qrar F% 

«j<$iroraf if ^ i 

(iv) qf^iqfrTqf qq "qr^ dTqq-fasrfqwf ~q& foqT qqr t | F*Ft gqqf ftfcTFlfaqO 
diqq-ftqfqq q*t dqqiqr t i 

(v) qItdc) if Fq^r efPTcT q>H qR^ - i> folVJ d'HId qqt q>f Plq>ld f^qj % | 

(vi) cTPTcf <fc qftqRFT <F> foPJ ffaqnff STN^T vJFT^r *T 3R ergeT ^q q^ t | 

(vii) qmrqiF if qit^ f% q^f t 3?fq qqqq f&qrqr qqrqt q^f qfter qq qqqrr i 

(viii) sFf^^qq qq qi|q di*) qq q>)4 qqq qiff It I diqq—Piqlqq qqicf) q>f qqdqi Ftqr 
3i)q "qlc^ df j lci" qq f%qTq qRdT qT%q | 

(ix) "qrd?jdh'' qF'RH qqrc I i qq> "qqq^ qqrq" t i qaqfEr, qre^jds if 

f%qqr j qq qroqq> q$f t i Fq qis^cq* if ftqrqq i 

(x) arqq qqta^qft q?rw»IR<ji qf%F ftdgd q£f rift t Ft q^ q#f FfqT i 

qqr ?qqq qF d -4 Ftdr t f% qq? 3 rf£)q> %qiq qq ^fftf qRqr Ftqj ? 

(xi) q^Rq ^ <^Rq, f^dq q^ qqq weir t i 

(xii) qn>t df«i<£i {frq ^ I % ^?fqr?jcq’ ^ 3 4,c * 1 ^ ^ f^dq qR fcidfqci qqq qq 

qqq w q<^rf § | 

ifqq qq^f %><#fifq?cq FF^td qqq#Hrq ferfrefF 

(i) dqqq 97,000 qf4W $> ftp? qtrr qMqq 570 /-qqq qq qt^drq q^ q#f t 1 

?q ^ mcci qnqR qq f^qi qq qqqiT ^ 1 qq^, qreqq if ^qr q^t § 1 

fq^r q^r qrq q> qq ^ qifr'i f^qi qnetT t 1 qqq qq^ Rnq qiq^q? qqjRq 
qRFT t | 

(ii) 20 qfrmci q^si Ft qq^rr t, 80 qfii?q mq FtqT i Fqfcfq 570/-WJ qq ■fer 
20 qirRiq qqiRq %qr urnfTT 1 

(iii) 'qqsiqi'’ qq q^i 1 Fq qiq^dt> ^ 3 tft qR^ t r^ 3 ft ^ qqt qq ^ 

^ I Fq 570/-qqq q^tqqq qR ^nt 1 

(iv) Fq qge qft ^^qqq qiqft tef t 1 cMtfr qt ^qqiq q#t #q I 
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(V) ft 570/-^F? ft ajffew 37 IT? 3§3 3T? f | 313^ ft foTXT fft^RT 

31T3T 33 3>ftft ? 

(vi) 13 ift 53tft 3a fcR #317 t, 3137 ft W^FTP 3 ! c7T31 313 I 

(vii) 13 v3of/f^T ft S3t3 ft fePJ 3IcFT ft ^31H 357ft t, 3ft 33fft-3fT3 ft 35Tftt 3# 
7Tf$T t | 

(viii) 311 135 3HR fft57T3T 3# HT3T ufl 7T351T eft 353 ft 353 17lft <|f^ iff 35$ | ift 
444/-WJ 37 Tift ft; 31 ifftl t | 

7. ITT 3F3eft 3§t 3ir3-41dld ft ft7I3 I?3at^cT 7FBT 7J33T ft 713ft ft 3&7 7133 7n3 

ft KIR ftft ft 3TTEJT7 37 fft*3fftfel fftftft 337ftt fftUT^ fteft t :- 

(i) 37Tft3nftftl 3?fc ftftM ft ftl ftftrft 1T1 ft 3)|7fttR3> ftftg ftlFFT iftt TStlfftl 
3Rft ft fcI3 33ft 37 ft 3ft ’jfft ft Tfftl ft ^ fftftq q^T 357T7 ^33 ft | 333T 
fftft<3 fft3l3> 1 \jH4ft,1987 ft UI73 357ft 3eft35 3T3 3ft ft 3^ 3T7 fftTPJ ft 
3*4g<ft 7TftlH3 ftt c33W( 3571T t I 311T fft7T3 33 *jft TtftfER 1 3R3ft,1992 ft 
§33 «IT ftt7 iq^TTTT, ftfttft ft 1 uR3ft,1997 ft Sfsftl fftEjft TTCfttR ft 313 3ft ftl 
3flft ft 313 fftTFJ ft TlfttH 33 377113 fftlT I 31 nftufttl ft fft 3331 ffto)<3 
ftlef 37 ft TlfttaR ftt 3TI3fft35ir 33 ft iftl 3571T ft 3?|7 ftft Tlftlll 3at 3T1T 37 
3>0 3 # 3517 TT | 

(ii) ^nfttenftrft arrfti dim ft fft fftftj? 1 . 1.1997 ft 3331 fftru ft y r d iffti ^ 

3I7TT3P3 3T3 ft 3lfft35 ft I ITlft Stlft ift fftlt ft fft ^ 3H313 ft 7133 fftll 333T 
fft7T3T 733 3Rlfft35 3T ! ?lftt 313 3at ItftH 37 dT31 1135 fftft 3ft 1979 3?[7 
1981 ft fft33 38117 fftTPJ ft ifftfacR ft fftlT3 ft fftlT 33T lt3T, 3Ilfft 37 ftfT 
3573T 7133 3ftf ft I ftrft 37 7ftt337 3>7et 3?t7 l^JTTfT 333T fft7T3T 3T3T 357ft 37, 
37fftt3tlft7?t ft fcT^ ?7T 171 37 317^335 333T fftTPJ 3af TlfttSTT 357ft 3?t 3833 357ft 
ft 3§cf ft7 it 3ft ft | 

(ill) 7f3ft3cf ^fft fttfttrft 3T3 ft t353T3 ft 1 71^33 7J33lft ft ftTH ftTfl ^tftteft 3T7T 
ftfftl fft3T 331 ft, 31 3317733335 fts ft 335 ^&S 3I373T3 37 ft | 333 3 tR WTlt 
ft 3T3ft ft 35lftt ft 3H73 ft f^3 afrftftrf 33Tc73Tc335 ft ft# ft frfl? 3$ 
533ft 3ft ft 313 ft fftftfftT ft | 33Tfft, ft 3T3ft iftftHHftlTT^ftf^ 

37 TTrfftef 3ftf ftt ft Sft? 17F 31833 ^3 ft feR 3833 ft fftTRJ 33 7T?ft33 ^73T 
7[3T ft I 31 «jRc 3>I u I 31 ^PlR^d 3>7ft ft 35fft3T13f 33F3 3>7dl ft fft 33T 
313^035 331 733 ftt 3H73 ft3 ft fftTP? 3317 ft 3f^d3 ft ^ ftf 77T37T 3335 
ftt 3^T7T fft733 ft fft3T 33T ft 31 3ftt | fttftftt ft 313 31 35H ft fft 35T735tf^35 
37 3ie^c3 fftftR ft3T ft fft? ft 3^7 3T37Jc3) 37 3ft 333T 37 ft cp73T 
^73T 7131 3ftt ft 1 31 7Tc3 it 713511 ft, 37^ 7T31 31 ft fft 3Tl?Jo35 37 fftll 
357ft 7133 fftlR fft^ 33 335 ftt dT31 3135 3ft MCCI 37 ft MRcPoH ft fft 1 ? fft7113 

ft iftf fftn \jihi tnfftv; 
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(iv) VZZf f$m $ qR eE e TT *T 2HM % &f> gt^R, WZ ^R, RRTgj 3JTft W®T 
<J>t cTFTcT 3jffr Pl*if u J 3Jq® ^ <&4l»l «4i'Ji W ’fr fo*JR R><4i ^ I q?T Htfla 

ftcTT t ^ RRT3 ^cT ^ ^ t, ^ ftqiq> 31 fc?R«R,1997 

jj^iftid ^r w i g# jra>R. orqwq ?mR 3 t^^icR, wz, ?rsq>f arrft q? 
3^^8R| aft? J^c^RT fflftc* # | Wlci^c^ q$ ^RRT SRcf Wf ^ cfFIcft ^ *nftef 
qRqi 3IFT WT?T t | ^ q? foqT t ^ WeSJcS) ctff 

$ Pr<wd fctqr qqT sir i ?q qRftyfci4i $, £rtfr£r srt ft? qr? rftct qf^dq q? 
f^RT ^RT t 1 

(v) WTRIcraT, 3Rq tffRt ^ qqt FTq€fr 3Tf^RT HRoif R ftw ^R FRcpI-fl 
t^nf^r^jt ^ aj^FTR q^CT RR 5 nfcRTd qrftqr cffe ai^ldT t | ?RT 

yri^Fr % Ffc^RT *f rM£t qft RrfrRt 3 ?R (qR siqf 3 ) ^ qq£ 

qftq^r qq 3rr^?r qiftcr qRcf wr q>T 3T3*itqq foqr t I qrfcqRR 

^ fq qRerf 3 *ft irra craT ^ ym m 3tor m RrefteH arjqrf^ci foqr t i 


(vi) cRttR Rctbifci^ qq^ 4 q? anrf^RR ^r ^nrrqF 7(iii) affc 7(iv) *f qf% <?qWr 
Rt 3TRR ^ RRllqq eft 3FfrfrI ^ 3§t ftqfcT ^ Rff t | cRTrft, 3RI qq^T ^PTcff 
^ PTf^Rwi gRI 3PRR 7HJ ^fechVf ^ WW erf 1993 ^ (vRI Iffl) t?K^ q^dT 
^R 5 WfrRld q5t grf^ ^ 3FJ*TRT t 1 TRcTcTT ^ firf^TcT IR fc^R 
*T$f f^RT viTTcTT I aft? <4^ 1992 cRn 1996 ^ «ffa 4?t qm 3iqf^ ^ ^ 

5 qfcRRT q5t ai^qRI t | f^dfq> 1.1.1992 ^ qfcfctf q^f 

444 /-WJ ^T qcTcM f^iqi 25 5rfrRfcI sf^RIT RTTPTT #? 1.1.1997 ^ qfrlcnf 

qfcl 555/-^qq q? f^WcT f^RT ORRT I 


(vii) w ^qTq> 7(vi) % ^ ^r ^nnq? 7Civ) *r ^Rnqq 

^ 34tftd 3jffa 3ffq?qq> §3ff cfl qrq $ ^FF qrf^^RF gRT ^FR^dq (tg&Rfq '^) 
'Hqiqt'vJIR ^R fcTgR %gT WW i PfTf^qRR gRT q? f^Rfq f^Rfcffecf gFRoft 
^T foRIT qqr t :— 


(q>) q? qfqdi qcqrqq, fuRr^r ^rqq efq %, ^ f^rq ffsA qnq^q^cfT 
q# t i 


(®) qg qtfg f qR R ?FT qm ^ 3 )Rq>kf q# t f% qqT FR?r WTcT sft^ wddt^ 
FRqrqq ^ Rtq qqR®? ?t^F qT q^t i 
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$ gqMt 7 pftr wn ^ #pfr, 

7TF <4 ?nftoF tfRF) tfU RTRoTT t I 

8 . qfam*w: sift? fa? m? % PinfaftM fafa f 4 t? ^ t ; - 


(i) tet felft^ <4 (Mcft 5TTT 3U«fe ’JpT 4 felt? ^cT faTTCT Rfapf 

444 /-w? sfct 4^r ^ 4 25 yfcm?T ^rairar 4? farfa 1 . 1.1997 4 

yfcRtf 555/-W? yfcT '0'44d7 fair! fam ^TIcIT % | 

C’i) 'arf^cf qeer <4 4m 7(\ii) 3 ^ovter fam w %. mSterc 

wpft i <4 arfatfta frr irifabrnr <4 Trgf^RT ^n<t>i4 wrgcT ^1 fa^sT 

fall vrtkll % I 


t^. TIcFR, 

[fa^/3/4/3fHWlW143/2000 ] 


TARIFF AUTHORITY FOR MAJOR PORTS 

NOTIFICATION 


New Delhi, the 29th May, 2000 


No. TAMP/106/99-TPT.—In exercise of the powers conferred by Section 49 of the Major Port Trusts 
Act, 1963 (38 of 1963), the Tariff Authority for Major Ports hereby decides on the proposal of the Tuticorin 
Port Trust to revise the lease rate for the land leased out to M/s. Southern Petrochemicals Industries Corpora¬ 
tion Limited (SPIC) at VOC wharf for installation of Phosphoric Acid storage tanks, as in the Order appended 
hereto. 
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[MPT III—-73^ 4 ] 


SCHEDULE 

(Case No.TAMP/106/99-TPT ) 


The Tutieocin Port Trust (TPT) 


Applicant 


Vs. 


M/s. Southern Petrochemicals industries ... Respondent 

Corporation Limited (SPIC) 


P re o E. R 

(Passed on this 12th day of May 2000) 


This case relates to a proposal received from the Tuticorin Port 
Trust (TPT) for revision of lease rent for the land leased to M/s. Southern 
Petrochemicals industries Corporation Limited (SPIC) at the VOC wharf for 
installation of Phosphoric Acid storage tanks. 

2. Two pieces erf land measuring 2325 sq.m, and 1085 sq. m. at the 
VOC wharf were leased on a long term basis for a period of 30 years by the 
TPT to M/s. SPIC Limited in April 1979 and January 1981 respectively for 
installation of Phosphoric Acid storage tanks, initially the lease rent was fixed 
at Rs.215 per sq. m. per annum. As per the agreement entered with the 
lessee, the lease rent is subject to revision with effect from 1 January 1987 and 
thereafter at the end of every 5 years. Accordingly, the lease rent was revised 
to Rs.315 per sq. m. per annum from 1 January 1987. The rate was again 
revised to Rs.444 per sq. m with effect from 1 January 1992. The next revision 
has been due from 1 January 1997. Accordingly, the port has worked out the 
revised lease rent as Rs.570/- per sq. mt per annum taking into account the 
subsequent improvement in the VOC wharf. The revised rate was approved 
by the Port Trust Board in its meeting heid on 23 July 1998. The proposal v/ns 
sent by the Port in August 1988 to the Central Government for its approval. 
But, the approval was not received from the Ministry as this Authority had been 
constituted by then. 

3. The TPT has clarified that since thj TAMP is the Authority 
desling with the Scale of Rates / revision of lease rent, etc., it has now 
submitted copies of the proposal for revision of lease rent effective from 1 
January 97 already sent to the Ministry in August 1998 and requested for our 
approval of the revised rate retrospectively with effect from 1 January 1997. 
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4. Ip accordance with the procedure prescribed, the proposal of the 

TPT was circulated to M/s. SPIC Jmited (SPIC) and to tie Tutiorii Chamber 
of Commerce and Industry (TCCf). Comments recetv *J fr j \ M/s. SPIC 
Limited and TCCI are summarised below: 

SPIC has stated that the proposed revised rate is in warranted and 
abnormally high due to the following reasons: 

(i) . In order to augment the revenue to the Port ^ st in the initia! 

period, the SPIC as a prime Customer nf port, 4 ,» agreed to pay 
a very high rate of Rs.215/- per sq. mtr. in the y ur ;f 79. 

(ii) . Quinquennial revisions were made by increasing- the rate of 

Rs.215/- to Rs.370/- (72%) in 1987, Rs.444/- in 19W despite the 
development of port and enhancement in the vdum@ of traffic and 
consequent higher revenue generation. In spito of sharing of the 
expenses by more users due to enhanced traffic, the rates 
continued to flare up ignoring the patronage by the SPIC in the 
initial period of the port 

(iii) . The development works like paving of wharf area, ater supply to 

VOC wharf and development expenses on electricity and 
communication have not taken place in the land leased to the 
SPIC. The land maintenance, fencing / pavement, electrical and 
communication installations have been carried out by the SPIC at 
its own cost Hence the increasing the rental rates attributing the 
above cost is not justifiable. 

(iv) . The capital cost and development charges have already been 

recovered by the TPT over the period of years to date by way of 
land rental. Hence taking a huge value of Rs,/543 lakhs as 
capital cost of land and development charges is abnormally high. 

(v) . Applying a commercial rate of 18% on capital cost < >r ground rent 

is not at all reasonable. Ground rent already cos < all the other 
expenses and hence additional charges like nr, renance and 
depreciation should not be separately included. 

(vi) . The wharfage on Phosphoric Acid charged @ R 85'- per MT is 

the highest compared to other ports as well a- t> other similar 
liquid cargoes like mouses, furnace oil, EDC AfM, etc. The 
port is benefited by way r-f large quantum of re- e? m due to the 
highest rate of wharfage charges for Phosphoric Ac d and further 
hike in any other form despite the benefit due to high volumes is 
not reasonable. 

(vii) . Phosphoric fertilisers are presently decontrolled and they are put 

in a highly competitive situation and the SPIC’s existence is at 
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threat it Ihey are not cost effective. Any increase in their cost and 
csVre uiso affects the farming community in their affordability. The 
^sumption of phosphoric fertilisers has drastically come down 
due to Itigh price as a resuit of decontrol of this item which 
uHtma^ly leads to malnutrttkn to crops, degeneration in soil 
fertilfty and reduction in food \> oduction. 

(viii). The SBC initially has contrib .»d heavily by absorbing high tariff 
rates and continues to contribute to the revisions for which the 
initial exorbitant tariff was the base, it is the turn of the Port Trust 
to refrain from further revision. 

luteatifl glHtmtetf .fft Pgroii»r.9i.^id..lnritif tnr ilSSi) 

(0. Ttw TFT entered into a com uct for 30 years and escalation of 
rsm at the rate of 5% incret * every year, leaving a sense of 
uncertainty after 5 years. Tbs rent was increased from Rs.215/- 
io Rs.37t>- and then to Rs.44-4/- and is sought to be increased to 
Rs.57(V- per sq. m. The rent b increased as statute levy and not 
ai a contract The 30 year old contractual period will be a 
mockery The agreement becomes void for uncertainty in lease 
rent. 

(ii). No businessman can plan an 4 react what will be the state of rent 
after 5 years. Though there will be inflation, that can not be the 
reason to create a contractual uncertainty. Grade it at 5% 
increase for the first 5 years and then 7% to 8% and then 11% 
and put as ceiling at 16% to 18% after 5 years. The affected 
parties are not heard by the TAMP or by the Port Trust or by the 
Central Government 

The comments received from she SPIC and the TCCI were sent 
the "PT by way of feedback information in their reply, the TPT has stated 
under: 

(i) . The comments offered by the TCCI are based on general and 

/sypothettoal grounds, without having reference to the agreement 
entered between the TPT and the SPIC. The Port Trust can act 
upon only within the frame work of the lease agreement, and the 
guidelines of the Government of India received from time to time. 

(ii) . 1 he slabs and perco frage system proposed by the TCCI is not 

acceptable without considering the cost of development, market 
value of lard, expected rate of appreciation, etc. 

(iii) . The argument of SPIC that in order to augment the revenue to the 

TFT in the iniiai period, the SPIC agreed for very high rate of 
Rs.215/- in the year 1979, is not correct The rate of Rs.215/- 
was fixed after taking account the relevant factors and with the 
approval of competent authority. 
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(>v). The SRC has failed to understand the basis on which the lease 
rate / revision is worked out The lease rate / revision of lease 
rate is worked out taking into account the land cost i.e. cost of 
break-waters, reclamation etc,, as the phosphoric add tanks 
stand erected on extremely valuable strip of reclaimed area just 
50 m away from the wharf, which is being used for handling bulk 
cargoes and cost of developments that have taken place during 
the course of the years, depreciation, etc. This aspect has not 
been considered by the SPiC. The lease rate is arrived at on unit 
basis i.e. per sq. rrrtr. and sharing of the expenses by other users 
of the port does rot arise. The entire expenses towards 
development of the VOC wharf is not charged on the SPIC alone. 

(v) . The Port has carried out improvements of the facility such as (a) 

pavement in wharf area; (b) water supply to VOC wharf; and, (c) 
development of electricity and ccmmunkx&ons since 1992. The 
SRC is availing these facilities for transportation of the 
Phosphoric Acid from the storage tanks to their factories. Hence 
there is nothing wrong in adding the cost of such developmental 
works, in revising the lease rate. 

(vi) . The Ground rent has been fixed adopting the rate of 18% on the 

capita! cost (12% interest and 6% return on capital) which is 
approved by toe TAMP. The TPT is carrying out annual 
maintenance works in the wharf area incurring huge expenditure. 
Hence the Port has included a token provision of 3% in toe lease 
rental. Depreciation on various structures is also to be included 
as per the approved procedure for revision of lease rent 

(vii) . The charges towards, wharfage on Phosphoric Acid is for a 

different service and therefore comparing the rate of wharfage 
with the lease rate is not relevant 

(viii). The revision of lease rate is made in accordance to the approved 
principles. Any upward or downward market trend of the 
commodity produced by toe lessee is not to be considered as a 
relevant factor of revision of lease rental. 


(ix). The SPIC has paid only to© amounts due to the Port towards the 
facility / services offered by the Port as per approved tariff, which 
cannot be considered as contribution to the port 

6. A joint hearing in this case was held at toe TPT. During the joint 

hearing the following arguments were made: 


The Tuticorin Port Trust 


(i). The land leased to the SPIC is at prime location. The value of the 
land should be much more. This was a historic feature. 
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(ii) . We vHI ba vary happy if SPEC moves out to ar>o*t*sf (cheaper) 

location. 

(iii) . The revision due in 1967. st has not yet been done. Pieas® 

do it retrospectively. 

(iv) . ‘Current costing’ of assets has net been done. We have gone by 

the oid (historical) costing. 

(v) . in feet, we have taken out some cost items to reduce the cost. 

(vi) . It is too late now to raise a fundamental objection to calculations 

of cost 

(vti). There has been no increase in traffic and their rent can not be 
linked to that 

(viii). There is no question of maximum being reached. The costing 
system may have to change and 'Current cost 1 must be 
considered. 

(ix) . ‘Wharfage’ is handling charge. There is a ‘tending charge’. 

However, there is no ‘land rant’ component in wharfage. We 
have already given a concession of wharfage. 

(x) . If SPIC does not bring Phosphoric Add at ali, there will be no 

wharfage. Does it mean they will have to pay higher rent? 

(xi) . Due to this storage facility, the SPIC saves on demurrage. 

(xii) . The tank is a bonded area. They can delay payment of Customs 

Duty and save on delayed cash outflow. 

M/f • iatitem Egteshamteri IndMUte ggnaadten. limited 13BG1 

(0- Calculation of Rs.57Q/’ per sq. mtr. for about 97,000 sq. mtr. is 
not correct All of these land can be given on lease basis. But 
actually it is not so. A large area is used as wharf. The Port 
charges wharfage for that 

(ii) . 20% can be lease. 80% will be wharf. So only 20% of Rs.57(V~ 

shall be charged. 

(iii) . Take ‘affordability 1 into consideration. We also pay wharfage. 

Let them give all the lands on lease. We will accept Rs.570/-. 


C>v). We give a minimum guarantee of throughput The TPT has 
nothing to lose. 
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(rv). In the calculation of tease rant, the TPT h & considered the cost 
of construction of break water, wharf wall Ads, etc. and also the 
capitalized interest during the construction , eriod. .. appears that 
these costs have been taken at origin c value and not the 
depreciated value as on 31 December 1997. Similarly, the 
maintenance charges include maintenance and depreciation on 
breakwater, wharf, roads, etc. It is quite cc nmon to include these 
costs while fixing wharfage rates. The TPT has not mentioned 
that these elements were excluded from T© wharfage rates. In 
these circumstances, It is not correct to rely on the cost 
calculations given hy the TPT. 

(v). Normally, in most cf the lease cases in ethar ports, in accordance 
with the Government Guideline on ih*.« subject, an annual 
escalation of 5% on lease rent is allowed. This Authority has 
approved this approach while passing orders on rates of leases of 
CPT’s properties i 1 H&ldta and atoo the iai ds of the VPT (in four 
zones). This Autf rity in these cases has also approved revision 
of the base once Ir. five years. 

'/). in the instant case however, this Authority to not in a position to 
allow revision of bt se for reasons stated ir Paragraph 7(iii) and 
7(iv) above. Howe rer, consistently with th j approach adopted by 
the Authority in oti >r lease cases, annual escalation of 5% over 
the (then) existing tease rent from the yoar 1993 to allowed. For 
the sake of simplicity; a compounded escalation is r.ot considered 
and a straight Sncr ase of 5% for the five year period between 
1992 and 1996 to avowed. Accordingly, the tease rent of Rs.444/- 
per sq.m. per annum fixed w.o.f. 1.1.1992 shall be increased by 
25% and fixed at R 555/- sq.m, per annum w.e.f. 1 1.1997. 

(vH). The revised rate as specified in paragraph 7(vf) above, shall be 
subject to s vw^'afon of the details in paragraph 7(tv) above and 
if necessary, a coresponding (retrospect 1 ve) adjustment of the 
rate will be cons’dored by this Authority subsequently. This 
decision is taken by this Authority for the following re. sons: 

(a) . The cas* need not be held up for tv» vertf nation, which 

may take time. 

(b) . This Authority to net sure whether a?; relevant details will be 

easily available for verification. 

The above s-ald course of action in this case, will not pose 
any serious accounting problems, because this to a case 
involving only one party. 
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8 In the result, and for the reasons given above, the following 

decisions are taken: 

(i) . The lease rent for the land allotted to M/s, SPtC Limited try the 

TPT is increased by 25% from the existing rate of Rs,444/- per 
sq. mtr. per annum and fixed at Rs.555/- per sq, mtr. per annum 
w.e.f.1.1.1997. 

(ii) . The lease rate approved will be reviewed as mentioned in 

paragraph 7(vif> above, The TPT is directed to submit the 
requisite information Is this Author!* at the earliest 


S. SATHYAM, Chairman 
fAdvt/III/lV/Exty/143/2000] 
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